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WHAT IS CLAIMED IS: 

A method performed on a computer for analyzing financial market data, the 
method corhprising: 

storing in a database a plurality of derivative characteristics for each derivative in a 
plurality of derivatives; 

storing in theMatabase a plurality of underlying instrument characteristics for an 
underlying instrument ibr the plurality of derivatives; 

determining a relative reference value for each derivative in the plurality of 
derivatives, said relative reference value being a function of a characteristic of the derivative 
and an analysis characteristic; 

selecting a reference criteriekfor evaluating the derivatives; and 

identifying each derivative having a relative reference value satisfying the reference 

criteria. 



15 2. The method of Claim 1 , further comprising providing to a user access to a 

derivative characteristic of each identified d^rivarn\(e having a relative reference value which 
satisfies the reference criteria. 



3. The method of Claim 1, wherein the anal ysi\ characteristic is one of the 
20 plurality of underlying instrument characteristics. 



4. The method of Claim 1, wherein the derivatives in tn^ plurality of derivatives 
are a class of options. 
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5. The method of Claim 1, wherein each derivative in the plurality of derivatives 
is an optioir^traddle. 

6. The^method of Claim 1, further comprising: 

retrieving derivative data for the plurality of derivatives from a derivative data 
provider, the derivative ct^ta specifying at least one derivative characteristic for each 
derivative in the plurality oiNlerivatives; and 

retrieving underlying instrument data for the underlying instrument from an 
underlying instrument data provide^ the underlying instrument data specifying at least one 
underlying instrument characteristic. \ 

7. The method of Claim 6, wherein the plurality of derivative characteristics for 
each derivative in the plurality of derivatives comprises at least one retrieved derivative 
characteristic and at least one calculated derivative (^arapteristic, the method further 
comprising: n( ) 

determining at least one calculated derivativ^/eharacteristic based on the retrieved 
derivative data. \ 

8. The method of Claim 7, wherein the step of determining the calculated 
derivative characteristics comprises determining a volatility for each derivative in the 
plurality of derivatives. \ 

9. The method of Claim 1, further comprising creating a report containing the 
identified derivatives having relative reference values which satisfy the reference criteria. 
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10. v The method of Claim 9, further comprising transmitting the report over a 
communication network. 

1 1 . The rHethod of Claim 9, further comprising providing in the report a derivative 
characteristic of the identified derivatives having relative reference values which satisfy the 
reference criteria. 

12. The method of Claim 3, wherein: 

the plurality of derivative characteristics includes a strike price and the plurality of 
underlying instrument characteristics includes a market price for the underlying instrument; 
and 

the step of determining a relative refere^cfe^ahie^or each derivative comprises 
calculating for a plurality of time increments a rplajive^trike price based on the strike price of 
each derivative and the market price of the undefHyin^ instrument. 

13. The method of Claim 3, wherein: 

the plurality of derivative characteristics includes a stldke price and the plurality of 
underlying instrument characteristics includes a market price fo\the underlying instrument; 
and 

the step of determining a relative reference value for each dekvative comprises 
calculating for a plurality of time increments a difference between the strike price of each 
derivative and an at-the-money value based on the market price of the underlying instrument. 



14. The method of Claim 13, wherein the step of identifying the aerivatives 

having the relative reference value satisfying the reference criteria comprises: 
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id^itifying for each time increment the derivative having a strike price closest to the 
at-the-money value. 

15. Tfte method of Claim 14, further comprising: 

creating a report having a first variable corresponding to time and a second variable 
corresponding to a characteristic for the identified derivative having the strike price closest to 
the at-the-money value at\he time indicated by the first variable. 

16. The method of Clmm 1 5, wherein: 
the plurality of derivative characteristics further includes a premium; and 
the step of creating the report ^mprises creating the report having the second variable 

corresponding to a premium for the identified derivative having the strike price closest to the 
at-the-money value at the time indicated by\he first variable. 

17. The method of Claim 1 5, whereir 

the plurality of derivative characteristics/ furfcer/Tncludes a volatility; and 
the step of creating the report compriseltefeating the report having the second variable 

corresponding to a volatility for the identified derivative Wving the strike price closest to the 

at-the-money value at the time indicated by the first variable 



1 8. The method of Claim 15, wherein: 

the plurality of derivative characteristics further includes a Volume; and 

the step of creating the report comprises creating the report having the second variable 

corresponding to a volume for the identified derivative having the strik^ price closest to the 

at-the-money value at the time indicated by the first variable. 
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19. \ The method of Claim 15, wherein: 

the plitfality of derivative characteristics further includes an open interest; and 
the step ofcreating the report comprises creating the report having the second variable 
corresponding to an open interest for the identified derivative having the strike price closest 
to the at-the-money valije at the time indicated by the first variable. 

^ 

\ 

20. The method Claim 13, wherein the step of identifying the derivatives 
having the relative reference vklue satisfying the reference criteria comprises: 

for each time increment, identifying the derivative having a strike price within a 
selected range of the at-the-money Value. 

21 . The method of Claim 20,Nwherein the plurality of derivative characteristics 
further includes a premium, and said method further comprises: 

creating a report having a first variably 99/rresponding to time and a second variable 
corresponding to a characteristic for the identified derivative having the strike price within a 
selected range of the at-the-money value at the ti™^ indicated by the first variable. 



22. The method of Claim 21, wherein the step of creating the report comprises 
creating the report having the second variable corresponding to a premium for the identified 
derivative having the strike price within a selected range of the at-the-money value at the 
time indicated by the first variable. 



23 . The method of Claim 2 1 , wherein the step of creating the report comprises 
creating the report having the second variable corresponding to a volatility for the identified 
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derivative having the strike price within a selected range of the at-the-money value at the 
time indicated by the first variable. 



10 
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24. The method of Claim 1, wherein: 

the pluralityxjf derivative characteristics includes a trade date and an absolute 
expiration date; and 

the step of deterntoning a relative reference value for each derivative comprises 
calculating a relative expiration date for each derivative based on the trade date and the 
absolute expiration date. \ 

\ 

25. The method of Claim 24, wherein: 

the step of selecting the referenceycriteria for evaluating the derivatives comprises 
querying a user for a desired relative expiration date; 

the step of identifying each derivative havmg/flie relative reference value satisfying 
the reference criteria comprises identifying each]Ssjerivat|ve having a relative expiration date 
matching the desired relative expiration date. 



20 



26. The method of Claim 25, further comprising: 

providing a report having a first variable corresponding to time and a second variable 
corresponding to a characteristic for the identified derivative having a relative expiration date 
matching the desired relative expiration date at the time indicated by the first variable. 



27. The method of Claim 24, wherein: 

the relative expiration date is a time until expiration; 
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the step of selecting the reference criteria for evaluating the derivatives comprises 
selecting a range of times until expiration; and 

the step \f identifying each derivative having a relative reference value satisfying the 
reference criteria comprises selecting for each time until expiration within the selected range 
5 of times until expiratioh all derivatives having a matching time until expiration. 



28. The method of Claim 27, wherein: 

providing a report having a first variable corresponding to the selected range of times 
until expiration and a second variable corresponding to a characteristic for the identified 
10 derivative having a relative reference Value satisfying the reference criteria at the time until 
expiration indicated by the first variable: 

29. A computer system for providing derivatives market information, comprising: 
a database operable to maintain a plurality^deTiYative characteristics for each 

15 derivative in a plurality of derivatives and a plurality (jfomderlying instrument characteristics 
for an underlying instrument; and 

a processing facility coupled to the database, th& processing facility operable to: 

determine a relative reference value for eaisth derivative in the plurality of 
derivatives, said relative reference value being a function of a characteristic of the 
20 derivative and an analysis characteristic; 

select a reference criteria for evaluating the derivatives; and 
identify each derivative having a relative reference value satisfying the 
reference criteria. ^ 
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30. The computer system of Claim 29, further comprising a user interface for 
providing t<\a user access to a derivative characteristic of each identified derivative having a 
relative reference value which satisfies the reference criteria. 



3 1 . The computer system of Claim 29, wherein the analysis characteristic is a one 
of the plurality of underlying instrument characteristics. 

\ 

32. The computer system of Claim 29, wherein the derivatives in the plurality of 

\ 

derivatives are a class of option^ 



33. The computer system oi^Claim 29, wherein each derivative in the plurality of 
derivatives is an option straddle. 

34. The computer system of Claifn 29 father comprising a data provider interface 
coupled to the processing facility operable 

retrieve derivative data for the plurality of derivatives from a derivative data provider, 
the derivative data specifying at least one derivative cl^racteristic for each derivative in the 
plurality of derivatives; and 

retrieve underlying instrument data for the underlying instrument from an underlying 
instrument data provider, the underlying instrument data specifying at least one underlying 
instrument characteristic. 



35. The computer system of Claim 34, wherein: 
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the plurality of derivative characteristics for each derivative in the plurality of 
derivativesycomprises at least one retrieved derivative characteristic and at least one 
calculated derivative characteristic; and 

the preceding facility is further operable to determine at least one calculated 
derivative characteristic based on the retrieved derivative data. 



36. The computer system of Claim 29, wherein the processing facility is further 
operable to determine a volatility for each derivative in the plurality of derivatives. 

10 37. The computer system\pf Claim 29, wherein the processing facility is further 

operable to create a report containing the identified derivatives having relative reference 
values which satisfy the reference criteria: 

38. The computer system of Claim 3VjL/fi^iher comprising a user interface coupled 
15 to the processing facility operable to provide th$ report^ a user over a communication 

network. 

39. The computer system of Claim 37, whereiA the report further contains a 
derivative characteristic of the identified derivatives havingYelative reference values which 

20 satisfy the reference criteria. 



25 



40. The computer system of Claim 3 1 , wherein: 
the plurality of derivative characteristics includes a strike pHce; 
the plurality of underlying instrument characteristics include^ a market price for the 
underlying instrument; and 
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processing facility is further operable to determine the relative reference value for 
each derivative in the plurality of derivatives by calculating a relative strike price based on 
the strike prickof each derivative and the market price of the underlying instrument. 

41 . The computer system of Claim 3 1 , wherein: 

the plurality of derivative characteristics includes a strike price; 

the plurality of underlying instrument characteristics includes a market price for the 
underlying instrument; and 

the processing facility is fufther operable to determine the relative reference value for 
each derivative in the plurality of derivatives by calculating for a plurality of time increments 
a difference between the strike price of each derivative and an at-the-money value based on 
the market price of the underlying instrument 

42. The computer system of Claim 4 1 / wherein: 

the processing facility is further operable fidentifyeach derivative having the relative 
reference value satisfying the reference criteria by identifying for each time increment the 
derivative having a strike price closest to the at-the-moneyyvalue. 

43. The computer system of Claim 42, wherein: 

the processing facility is further operable to create a repoft having a first variable 
corresponding to time and a second variable corresponding to a characteristic for the 
identified derivative having the strike price closest to the at-the-mon<^y value at the time 
indicated by the first variable. 



The computer system of Claim 43, wherein: 
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the plurality of derivative characteristics further includes a premium; and 
the processing facility is further operable to create the report having the second 
variable correspsmding to a premium for the identified derivative having the strike price 
closest to the at-the^tnoney value at the time indicated by the first variable. 

45. The compute*; system of Claim 43 , wherein: 

the plurality of derivative characteristics further includes a volatility; and 
the processing facility is fiMher operable to create the report having the second 
variable corresponding to a volatility for the identified derivative having the strike price 
closest to the at-the-money value at the time indicated by the first variable. 

46. The computer system of Claim <+S, wnereln: 

the plurality of derivative characteristics flMl^Br includes a volume; and 

the processing facility is further operable tdj create4he report having the second 

variable corresponding to a volume for the identifil^aenvative having the strike price closest 

to the at-the-money value at the time indicated by the firstVariable. 

47. The computer system of Claim 43, wherein: \ 

the plurality of derivative characteristics further includes ah open interest; and 
the processing facility is further operable to create the report\having the second 
variable corresponding to an open interest for the identified derivativAhaving the strike price 
closest to the at-the-money value at the time indicated by the first variable. 

48. The computer system of Claim 41, wherein: \ 
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the ^processing facility is further operable to identify the derivatives having the relative 
reference valme satisfying the reference criteria by identifying for each time increment the 
derivative having a strike price within a selected range of the at-the-money value. 

49. The computer system of Claim 48, wherein: 

the plurality of derivative characteristics further includes a premium; and 
the processing facility is further operable to create a report having a first variable 
corresponding to time and a second variable corresponding to a characteristic for the 
identified derivative having the^strike price within a selected range of the at-the-money value 
at the time indicated by the first variable. 

50. The computer system of^Claim 49, wherein: 

the processing facility is further opterablcfo) create the report having the second 
variable corresponding to a premium for the ^en$iea~tterivative having the strike price 
within a selected range of the at-the-money fa\{^ at the t/me indicated by the first variable. 

5 1 . The computer system of Cl'ai-mr^, v&ierein: 

the processing facility is further operable to create the report having the second 
variable corresponding to a volatility for the identified derivative having the strike price 
within a selected range of the at-the-money value at the rime indicated by the first variable. 



52. The computer system of Claim 29, wherein: 

the plurality of derivative characteristics includes a trifle date and an absolute 
expiration date; and 
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# 



thd\processing facility is further operable to determine the relative reference value for 
each derivative by calculating a relative expiration date for each derivative based on the trade 
date and the absolute expiration date. 



10 



53. The computer system of Claim 52, wherein: 

the processing facility is further operable to select the reference criteria for evaluating 
the derivatives by querying aVser for a desired relative expiration date; and 

the processing facility is xiirther operable to identify each derivative having the 
relative reference value satisfying tne reference criteria by identifying each derivative having 
a relative expiration date matching thexiesired relative expiration date. 



54. The computer system of Claim 5 3 J 
the processing facility is further operable 



erein: 

o create a report having a first variable 



corresponding to time and a second variable c^rr^^bnding t)j> a characteristic for the 
1 5 identified derivative having a relative expiratibn jliat^yn^tdhing the desired relative expiration 
date at the time indicated by the first variable. 



55. The computer system of Claim 52, wherein: 
the relative expiration date is a time until expiration; 
20 the processing facility is further operable to select the reference criteria for evaluating 

the derivatives by selecting a range of times until expiration; and\ 

the processing facility is further operable to identify each derivative having a relative 
reference value satisfying the reference criteria by selecting for each time until expiration 
within the selected range of times until expiration all derivatives having a matching time until 
25 expiration. 
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